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Harvest Low Volatility ETFs are designed to provide investors with a low volatility investment vehicle that offers a 
smoother investment experience by reducing the impact of market fluctuations while still delivering long-term growth 
potential and income generation.

Harvest Low Volatility ETFs

• Downside protection and growth potential
• Frequent cash distribution
• Multi-Factor approach for true stability
• Experienced management

Risk Analysis: An asset’s risk is typically measured by the volatility or variability of its returns – often through metrics like 
standard deviation or beta.

Beta: A risk metric that measures an investment’s sensitivity to fluctuations in the broader market.

Volatility: The degree of variation in the price of a financial asset over time. Higher volatility indicates greater price 
swings, while lower volatility suggests more stability.

Implied Volatility: A measure derived from options pricing. This represents expected future volatility.

Best Practices for Low Volatility Portfolio Construction

A pure low volatility strategy designed for investors seeking stability. This ETF holds up to 40 top Canadian equities, 
ranked and weighted by their risk score and market cap weight, with a 4% maximum weight per name. The portfolio’s 
equities are scored according to risk and fundamental metrics.

HVOL | The Harvest Low Volatility Canadian Equity ETF

HVOL Benefits:
• Reduce market sensitivity with exposure to long-term capital appreciation
• Manage risks like geopolitics, inflation, and market volatility
• Compliment growth exposures, such as technology
• Rules-based and disciplined portfolio construction process
• Experienced portfolio management team with low volatility expertise
• Quarterly distributions

1) Multiple risk metrics
2) Over concentration
3) Lower active risk
4) Better up capture
5) Robust construction
6) Income Option Available

Harvest Approach

Low 
Volatility

1) Single risk metric, or 
2) naïve optimization
2) Concentration
3) High active risk
4) Lower up capture

Generic Approach
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Broad universe of established 
Canadian equities

Risk & Fundamental Analysis
Beta, Volatility & Fundamentals

Top 40 Names by Size & Risk Score 
4% Max weight per name

Rebalanced Semi -Annually 
by a PM Team with decades of 

experience

Large and Mid Cap 
Canadian Equities

Risk scoring and Analysis

Top 40 Holdings: 
Score *Mkt Cap

Review

Portfolio Constructed & Weighted 
For Lower Volatility

Low Volatility – Portfolio Construction

Harvest emphasizes a robust portfolio construction to achieve a defensive low volatility portfolio.

The Harvest Low Volatility Equity Income ETF (HVOI) builds on HVOL’s low volatility strategy and overlays an active 
covered call writing strategy that seeks to generate high monthly cash distributions.

HVOI - Low Volatility and Monthly Income

HVOI Benefits:
• Reduce market sensitivity with pure volatility strategy
• Manage geopolitical, inflation, and market volatility risks
• Rules-based and disciplined portfolio construction process
• Monthly distribution supported by a covered call option strategy
• Experienced portfolio management team 

$0.09*/unit (Quarterly) | Low Volatility

$0.08**/unit (Monthly) | Low Volatility + Covered Calls

Cash
Distributions

*Announced quarterly distribution as of $0.09 per unit with a record date of June 30, 2025, payable on July 9, 2025
** Announced monthly distribution as of $0.08 per unit with a record date of May 30, 2025, payable on June 9, 2025.
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Disclaimer
Commissions, management fees and expenses all may be associated with investing in Harvest ETFs and Harvest High Income Shares ETFs 
managed by Harvest Portfolios Group Inc. (the “Fund(s)” or “ETF(s)”). Please read the relevant prospectus before investing. The Funds are not 
guaranteed, their values change frequently and past performance may not be repeated. Tax, investment and all other decisions should be made with 
guidance from a qualified professional. The above is for general information purposes only and does not constitute advice or a solicitation to buy or 
sell the securities referred to within.

Distributions are paid to you in cash unless you request, pursuant to your participation in a distribution reinvestment plan, that they be reinvested into 
the Class of units that you own of the Fund. If the Fund earns less than the amounts distributed, the difference is a return of capital.

Certain statements included in this communication constitute forward-looking statements (“FLS”), including, but not limited to, those identified by the 
expressions "expect", "intend", "will" and similar expressions to the extent they relate to the Fund. The FLS are not historical facts but reflect 
Harvest’s, the Manager of the Fund, current expectations regarding future results or events. These FLS statements are subject to a number of risks 
and uncertainties that could cause actual results or events to differ materially from current expectations. Although Harvest, the Manager of the Fund, 
believes that the assumptions inherent in the FLS are reasonable, FLS are not guarantees of future performance and, accordingly, readers are 
cautioned not to place undue reliance on such statements due to the inherent uncertainty therein. Harvest, the Manager of the Fund, undertakes no 
obligation to update publicly or otherwise revise any FLS or information whether as a result of new information, future events or other such factors 
which affect this information, except as required by law.

Founded in 2009, Harvest is an independent Canadian Investment Fund Manager managing over $5.8 billion (CAD) in 
assets for Canadian Investors. At Harvest ETFs, we believe that investors can build and preserve wealth through the 
long-term ownership of high-quality businesses. This fundamental philosophy is at the core of our investment approach 
across our range of ETFs. Our core ETF offerings center around covered call strategies, available in five variations: Equity 
Income, Enhanced Income, Fixed Income, Balanced Income, and a category we added in August 2024; Harvest High 
Income Shares ETFs, which are designed to generate high monthly cash distributions and exposure to long-term growth 
through single-stock ownership.

To learn more about the ETFs, please visit harvestportfolios.com/etf/hvol, and harvestportfolios.com/etf/hvoi

About Harvest
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